
 

The Association of Filipino Students in Hungary  

filipinostudents.hungary@gmail.com  

 

 

 

 

Association of Filipino Students in Hungary (AFSHu) 

Audit Report 

1st Quarter 

 

 

Audit Period: January 1, 2024 – March 31, 2024 

 

 

 

Prepared by: 

Andrea Bergula Saises 

Auditor, AFSHu 

 

 

 

 

Confidentiality Notice: 

This document contains confidential information intended for the Executive Committee 

Members, Board of Directors, and Members of Association of Filipino Students in Hungary. 

Unauthorized distribution or copying of this report is prohibited.  

mailto:filipinostudents.hungary@gmail.com


Executive Summary 

This report presents a brief analysis of the budgeted cash inflows and outflows of AFSHu from 

January 1, 2024, to March 31, 2024. The audit aims to provide an overview of the organization's 

financial management practices and highlight key areas of concern or improvement. Overall, the 

audit revealed satisfactory practices when it comes to financial management alongside areas that 

require attention and improvement.  

 

 

 

Audit Objectives and Scope 

Objectives: 

• Ensure the accuracy of financial records. 

• Assess compliance with organization’s Constitution and Bylaws. 

• Identify opportunities for improving financial management practices particularly in 

revenue generation.  

Scope: 

• Examination of financial statements, transactions, and records from 1st of January to 31st 

of March 2024. 

• Review of budgeting, expenditure, and revenue generation processes during the audit 

period. 

 

 

 

Methodology 

 

Document Review: Analysis of the submitted financial statements and transaction records. 

Compliance Check: Verification of adherence to the organization’s Constitution and Bylaws. 

Revenue Analysis: Assessment of revenue sources, fundraising strategies, and their effectiveness 

 

 



Findings 

The primary sources of budgeted cash inflows include membership fees and donations. On the 

other hand, major budgeted cash outflows include the procedures in legalization of the 

organization and webinar program expenses. 

 

Strengths: 

• Accurate Financial Records: Financial records are generally accurate and maintained 

diligently. 

• Effective Budgeting: The budgeting process is systematic and followed consistently. 

• Team Collaboration: Effective communication and collaboration among members 

contribute to financial transparency.  

 

Area of Concern: 

While the organization has demonstrated competence in managing its finances, the lack of 

fundraising strategies needs attention and improvement. The current revenue generation, which 

is the membership fees, may not be fully optimized for generating maximum revenue. It is 

imperative to explore and implement more effective fundraising initiatives. 

 

 

Recommendations 

Diversify Revenue Streams by exploring additional revenue generation strategies such as 

sponsorships, partnerships, or organizing fund-generating events to reduce reliance on a single 

revenue generation. 

 

 

Conclusion 

The Association of Filipino Students in Hungary exhibits generally effective financial management 

practices, particularly in budgeting and transaction transparency. However, addressing the 

identified area of concern is crucial for ensuring the organization's financial sustainability and 

growth. By Implementing the recommended strategies, the organization can enhance its revenue 

generation efforts and achieve its financial goals effectively. 

 



Appendix A 

 

 

Treasurer’s Financial Report as of February 11, 2024 

 

 

 



Appendix B 

 

Cash Advance Request for Proofreading Service of the CBL 

 



 

Cash Advance Request for the Speaker’s Token during the Mental Health Webinar 


